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A section of delegates during a past Tanzania National Business Council

(TNBC) meeting with President Magufuli at State House in Dar es Salaam.
PHOTOS | FILE
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The President of the United Republic of Tanzania, His Excellency
Dr John Magufuli, delivered the inaugural speech for his second
presidential term on November 13, 2020, during which he also
initiated the business of the 12th Union Parliament. The contents
of President Magufuli’s speech - alongside the ruling party CCM’s
2020-2025 election manifesto - will characterise and guide the

policy direction of his government in the next five years.

Economic development
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In his 41-page speech, he devoted about 54 percent of it to
economic development, with two overriding targets: the economy
grows at an annual rate of eight (8) percent, and generates eight
(8) million jobs in the formal and informal sectors. I have called
this an ‘8-8 economic agenda.” He was aptly clear about how to
achieve this goal: we will need to assertively promote foreign and

domestic investment.

To signify the importance that he has placed on investment as a
driver of economic growth and jobs creation, President Magufuli
has decided to move the investment portfolio to his Office.
Luckily, I have had the honour of having been appointed minister

of State to lead this critical portfolio.

The goal of this article is threefold. First, I want to thank all
foreign and domestic investors for working so hard throughout
these past years to support our economy. We wouldn’t be where
we are today without your contributions. Second, as part of my
new year’s message to investors, I want to reiterate the
commitment of the Government of Tanzania to improving the
business and investment climate for attracting, retaining and
sustaining foreign and domestic investments. We would like to
see that all investments (big and small; domestic and foreign)
succeed in Tanzania and become competitive domestically,

regionally and globally.

ADVERTISEMENT

Guiding philosophy
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Third, I want to highlight our guiding philosophy that we intend
to adopt in our quest to promote and facilitate investment in
Tanzania. As President Magufuli clearly expressed in his
parliamentary inaugural speech, we will continue to work closely
with the private sector in promoting, facilitating, handling and
developing investments in Tanzania. We recognise the private
sector as an engine for economic growth and a valued and
dependable partner in our endeavour to achieve the 8-8 agenda of

economic growth and jobs creation.

As such, we will seek to constantly and consistently engage and
dialogue with members of the private sector and their member-
based associations on how best to promote investment in
Tanzania. We will openly and transparently listen to and welcome
their ideas; and we will implement good and evidence-based ideas
with a view to promoting investments in our country. In the same
spirit, we express our commitment to continue working
responsibly and in a friendly manner with development partners
and like-minded civil society institutions in investments
promotion and facilitation, fostering business enabling
environment, as well as private sector development - and

economic development in general.

Our key strategic approach for promoting investments in
Tanzania will be based on implementing the ‘Blueprint for
Regulatory Reforms to Improve the Business Environment in
Tanzania,” which has been approved by the government and
adopted by a wide array of stakeholders, including the private
sector and development partners. In this regard, we will ensure

that we continue to improve the environment for doing business
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by addressing all critical constraints with a view to making doing
business in Tanzania as easy and profitable as possible for all
types of businesses. We will endeavour to periodically measure
our progress towards improving the business environment, and
we will embrace the use of the ‘Ease of Doing Business Reports’ as
one of the key feedback mechanisms on our progress. In this
regard, we aim to raise our score in the World Bank’s Ease of
Doing Business Index to at least 100 - and possibly attain a two-
digit score in the next two years. Additionally, we will put a
sustainable feedback mechanism with investors and members of
the business community so as to garner their views and
assessments on how we are doing - and where government action

is mostly needed.

We will strengthen the Tanzania Investment Centre (TIC) -
Tanzania’s investment promotion agency - at two main levels.
Firstly, we will revisit the Investment Act with a view to giving the
TIC a broader legal mandate in promoting, facilitating and

developing investment opportunities in the country.

We envisage our investment promotion agency to be able to play a
double role in future: investment promotion, and enterprise
development. Furthermore, we would like to see TIC playing an
active role in coordinating all public agencies that are engaged in
the promotion and development of enterprises in Tanzania so as

to realise their investment potentials.
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President John Magufuli delivers a speech on November 13, 2020
when inaugurating the 12th Parliament during which he outlined
his government’s plans to boost economic growth during his

second term in office . PHOTOS | FILE

Operational efficiency of TIC

Secondly - and, more importantly - I will be working decisively to
improve the operational efficiency of the TIC in the areas of
communications/information provision, marketing, enhanced
services delivery and services diversification. I would like to see
TIC rigorously engaged in promoting and marketing our
investment potential, and assisting domestic firms to become
consequential investors. I will be putting up a robust performance
framework that ‘pushes’ TIC to become an effective results-based
institution in presenting concrete investment opportunities to its

foreign and domestic clients.
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Banking on our geopolitical advantage - coupled with the highest
political commitment that President Magufuli has expressed on
the importance of investment, and working in partnership with
our growing private sector - I am sanguine that we will be able to
promote and position Tanzania as a preferred destination for
investments in the sub-Sahara African region. It is clearly a new
dawn for investors in Tanzania. I invite the private sector,
development partners and all well-wishers of Tanzania to join
President John Magufuli and the government of Tanzania at large

in accompling our investments agenda.

Optimism and vigour

Armed with the lessons from 2020, we embrace 2021 with
optimism and vigour in investments promotion and facilitation in

Tanzania.

On behalf of the staff at the President’s Office (Investment), and
on behalf of other partner Ministries, Departments and Agencies
that work to promote and facilitate investments in Tanzania, I
wish all investors and partners a Happy and Prosperous New Year
2021! May God bless each and every one of you - and may He

continue to hold our dear nation in His bosom and His favour.
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